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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending November 17 
was up 2 per cent from the previous 4 weeks and from the 
corresponding period in 1950, and for the first 10 months of 
the year was 9 per cent above last year, according to the 
New York Times business activity index. 

Freight Car Loadings for the same 4-week period were 
down 5 per cent from the previous 4 weeks and 4 per cent 
from the same period in 1950, and for the first 10 months 
of the year were 5 per cent above last year. 

Bank Debits outside New York City were up 1 per cent in 
October from September, 7 per cent from October 1950, 
and for the first 10 months of the year were 17 per cent 
above last year. 

Life Insurance Sales were up 21 per cent in October from 
September, 11 per cent from October 1950, and for the first 
10 months of the year were 3 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index dropped fractionally in October from 
September and was only 1 per cent above October 1950, but 
for the first 10 months of the year was 12 per cent above 
last year. 

Electric Power Production was up 7 per cent in October 
from September, 11 per cent from October 1950, and for the 
first 10 months of the year was 13 per cent above last year. 

Bituminous Coal Production was up 20 per cent in Octo- 
ber from September but was only fractionally above Oc- 
tober 1950, and for the first 10 months of the year was only 
1 per cent above the same period last year. 

Steel Production was up 2 per cent in October from Sep- 
tember, 4 per cent from October 1950, and for the first 10 
months of the year was 9 per cent above last year. The 
steel industry operated at 103 per cent of theoretical ca- 
pacity in October. 

Machine Tool Shipments were up 16 per cent in October 
from September, 119 per cent from October 1950, and for 
the first 10 months of the year were 109 per cent above 
last year. New machine tool orders were up 5 per cent in 


(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 1 per cent in Oc- 
tober from September, 11 per cent from October 1950, and 
for the first 10 months of the year were 22 per cent above 
last year. 

Life Insurance Sales were up 17 per cent in October from 
September, 18 per cent from October 1950, and for the first 
10 months of the year 9 per cent above the same period 
last year. 

Agricultural Income was up 42 per cent in October from 
September, 16 per cent from October 1950, and for the first 
10 months of the year was 22 per cent above last year. The 
October gain over September was due to the substantial in- 
crease in income from grains, although for the first 10 
months of the year, income from grains was 1 per cent be- 
low last year, while income from poultry and eggs was up 
36 per cent, from meat animals, 26 per cent, and from 
dairy products, 25 per cent. 

Electric Power Production dropped 1 per cent in October 
from September but was 6 per cent above October 1950, 
and for the first 10 months of the year was 12 per cent 
above last year. 

Bituminous Coal Production was up 6 per cent in October 
from September but was 7 per cent below October 1950, 
and for the first 10 months of the year was 7 per cent below 
last year. 

Retail Sales of independent dealers were up 8 per cent in 
October from September, 5 per cent from October 1950, 
and for the first 10 months of the year were 6 per cent 
above last year. 

Dyer’s and Cleaner’s Sales were up 12 per cent in Octo- 
ber from September, 10 per cent from October 1950, and 
for the first 10 months of the year were 7 per cent above 
last year. 

New Passenger Car Registrations were down 8 per cent 
in October from September, 37 per cent from October 1950, 
and for the first 10 months of the year were 16 per cent 
below last year. New truck registrations were up 22 per 
cent in October from September. 
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f } | a were 7 per cent above last year. Em 
200}- \ 200 Commodity Prices at Wholesale were up fraction- + 
H \ ally in October from September, 5 per cent from Oc- 7 
ioc it ‘50 tober 1950, and for the first 10 months of the year Pre 
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General Business 
Totals, or for %o %o % 
4Ww Ended on Indicated Dates 
Bus. Activity” 11-17-51 Comp. Norm. 171 2 |+ 9 
Fght. Car Loadings™ 11-17-51 Thous. 3,308 3,479' — 5 |— 4 5 
Com. 11-17-51 ....Number 557 — 
Calendar Months 
Bank Dbts. (Exel. N. 1935-39 403 897; + 1 i+ 7 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.™:4 Bil. Dol b 253 b b uy 
Salaries and Wages Inc.™ ” 168 b b 
Non-Agricultural Inc.™-4.. ” 232 b b 
Agr. Inc. (Cash f. Mktgs.)* 1935-89 650 611) + 27 | +19 |+ 17 
Life Ins. Sales’.............- 265 220 +11 3 
Steel Ind. Oper. --% Capac 103 101 2i+_* |+ 4 
Securities Issued’?.—New. .Mi. 792 b 
Securities Issued**—Refunding ” 194 b 
Employment and Pay Rolls” 
«No. Employed—Mfg. ..........193? | 160|— 1 lz 1 lt 8 
¢ Pay Rolls—Manufacturing .... ” 432 487|— 1 | + 4 19 
Production 
Industrial Prod.“ ..........1 222 223} — = |+ 1 12 
Elec. Power Prod.®. .Mil. of KW. 32, 30,275} + 7 ll 13 
Bitum. Coal Prod.™.....Thous. Tons) 51, 42,860) + 20 x 1 
Pig Iron Prod.* . -Thous. 5,890|+ 5 |+ 5 |+ 9 
Mach. Tool Shipments® — 1945-47= 10 190} + 16 | +119 Tiss 
Mach. Tools ( New orders) 399 380|+ 5 | + 38 183 
Construction (Value of Contracts Awarded—37 Eastern States) 
Total(Index)™ 3 Mo.Mov.Av. 1923-25 b 276 b b 
Total® ...... +. Thous. 7 11 
Residential 496,247| 479,716 4 3i— 6 |— 6 
Nonresidential™ 418,203; 404,462 2 |+ 39 
Public Works & Utils 136,969} 198,677; 31 |— 24 |+ 2 
Distribution 
* Dept. Store Sales™..........1935-89 322 |+ 56 |+ 8 
Prices 
¢ Wholesale Commod. Prices’®... .192¢ 178 * |+ 5 14 
* Cost of 1935-39 188 187 1 7 9 
Retail F P: ” 229 226 1 10 12 
™ 148 1 — * 5 7 
Banking and Finance 
CHANGE FROM 
Nov. 21 | Nov. 22 | Nov. 23 
ITEM 19651 1950 | | 
Unit Amt. | Pr.Ct. 
Federal Reserve Banks 
U.S. Gov. Securities. ..Mil. Dol. 23,275 19,296 17,669|— 891) + 21 
Member Bank Borrowings ” 231 249 1385);+ %\|— 7 
Member Banks—101 Cities'® | 
Total Loans . 34,513 30,036 24,329\|+ 588|+ 15 
Bus. & Agr. Loans and 
Open Market Paper ” 20,872 16,988 13,772| +  400/ + 23 
Brok. & Other Secur. 
1,773 2,204 1,998 | — 10 | — 20 
= 5,671 5,191 4,295 | + 33 t 9 
= 5,950 5,804 4,355 | + 15 3 
38,139 39,632 42,394|— 542;— 4 
U.S. Gov. Obligations. . 31,524 33,306 37,430'— 416|— 5 
Demand Deposits ..... ” 52,357 49,850 + 106/+ 5 
Deposits 16,063 15,382 15,220 | + 4 
oney 
Money nm. 28,701 27,450 27,508; + 400;+ 5 
Monetary Gold Stock.. ” 22,333 23,097 24,530|+ 189|;— 3 
Security Markets” 
Stock Prices—365Ind. In’x’35-39 193 174 137 | — 11 
—20Rais ” 145 132 96 | — 10 
— $1 Util. 115 106 103 | + 9 
Bond Yld—Corp.Al+- (high gr.) % 2.989 2.634 2.567| + .085 13 


* Indicates Series Charted (psge 2). For Sources and Footnotes, see gage 8. 
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1951 1951 1961 1951 mos. 
Unit from | from 1951 
or Index Sept. Oct. from 
Base Period 1961 1960 1950 
General Business 
% % % 
* Bank Debits*-* (16 cities) ...1985-8? 430 426;+ 1 /+ 11 | + 22 
Commercial Failures .....Number 22 11 | +100 — 
Commercial Liabilities. Thous. Dol. 201 596 — 66 |— 50 |— 5 
Life Ins. Sales’...... 1985-89 263 225 | + 17 18 |+ 9 
Agr. Income™—-Total .......1935-89 485 342 | 42 16 | + 22 
Meat Animals ........... ” 491 452 9 17 | + 2% 
366 348 5 18 | + 26 
170 431 12 |— 1 
Poultry and Eggs......... ” $21 291 10 23 
Electric Power Produc.**...1935-89 329 332|;— 1 6 12 
Bit. Coal Prod. 4 wks. Thous. Tons 2,938 2,773|+ 7|— 7 
Construction (Value of Contracts Awarded)*’* 
Total (Index) .............1985-39 b 555 
Nonresidential ™ b 515 
Public Works & Utilities.. .. ” 363 
Distribution 
Retail Sales—Independent 
All Lines¥ (1229). 935-89 295 273;+ 8 5 6 
Lines¥¢ (1229)... 275 275|— = 5 6 
All Lines? e e — 4 1 6 
Food (170) ° = 248 252|— 2 12 ll 
Apparel (110) eos 289 268 8 |+ 10 |+ 8 
Furniture (100) 268 235 14i+ 8 1 
Building Material 500 435 145 | + 38 12 
. Dept. Store Sales (33 346 305 | + 13 t 71+ 6 
Dyer’s & Sales* 40) 1939 299 267 | + 12 10 |+ 7 
Passgr. Car Reg., New? (41 cos.) No. 16,860 | 18,406|;— 8 |— 37 |— 16 
Truck Reg., New? 4l cos.) 2,877 2,359' + 22 |—11 |—M 
Used Car Reg.? (33 cos.) ........ 62,895.| 60,447; + 4 |— 4 2 
Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S........... No. | 41,927| 49,296;— 15 |— 12 | + 18 
Registered for Work 0.E.S. ” 69,448 | 60,850 t 7 |— 52 
Total Benefit Payments. .Thous. Dol. 2,431 2,091 16 11 | — 70 
Av. Receiving Benefits Wkly....No. | 25,426 | 25,561;— 1 4 |— 67 
Wkly. Benefits Per Recipient. . 22.83 22.71 1 3 
Unemployment Com. Fund. .Mil. Dol. 560 556 1 11 » 
Employment, Pay Rolls and Earnings® 
Number Employed: 
Total¥ (8466)" ........... 1935-39 147 148|— = 2 ft 9 
e Manufacturing’ (2932) 142 143;— 1 x 12 
Trade & Pub. Util.” (4627) 130 129;+ 1 4 4 
e Construction (907) ....... = 173 177|— 2 9 16 
Pay Rolls: 
e Total® (8466) ........ 419 420;|— * |+ 10 | + 2 
“(29 = 425 427;— 1 27 
e Trade & Pu ons seat) = 267 267 t x 10 12 
(907) 460 457 1 28 36 
Man-Hours—Mfg.¥ (2893) 167 1 |— 1 13 
Wage Earner Mfg.” (2893) ” 
Av. Hours Worked ..........No. 40.6 405;+ 1 
Banking (4th Federal Reserve District)+5 
CHANGB FROM 
Nov. 21 | Nov. 22 | Nov. 23 
ITEM Last Last 
1951 1950 1949 Month | Year 
Unit Amt. | Pr.ct 
Cleveland Federal Reserve Bank é % 
U.S. Gov. Securities Thous.Dol. | 2,174,119 | 1,788,633 | 1,629,595 | —36,513 | + 22 
Member Bank Borrowings ” 7,123 7,472 12,487|+ 5 
Member Banks—4th District 
Total Loans ......... Mil. Dol. 2,100 1,721 1,421 | + 32 + 2 
Bus. & Agr. Loans — 
Open Mkt. Pape: 1,278 916 797/;+ 4 
k. & “Other Secur.” 
107 138 91 4|—2 
Real Estate Loans... ” 407 351 292 5 | + 16 
her Loans ........ bs 345 329 256 o;+ 5 
Total Investments .... ” 3,088 3,161 «68 | — 2 
U.S. Gov. Obligations.. ” 2.593 2,702 2839|— 74|— 4 
mand Deposits ..... ” 3,708 3,440 8,130 | + 7\+ 8 
Time Deposits ........ mi 1,413 1,363 1,362 | — + 4 


* Indicates Series Charted (pages 8, 4, or 5). For Souress and Footnote 
see page 2. 
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> OHIO EMPLOYEE GROSS EARNINGS*® NUMBER EMPLOYED er INDEX 
460 460 - 
AREA October, 1951 October, 1950 TTPtryt 
(County) Weekly | Hourly | Weekly Hourly 400 400 
MANUFACTURING -INOUSTRI 
Akron (100)* .......... 75.52 | 1.92 | 66.27 | 1.75 340 PAYROLLS. 7 340 
Canton (107) ......-..- 71.02 | 1.78 | 66.76 | 1.62 
10 Cincinnati (420) ....... 67.32 1.60 | 63.95 | 1.49 280 
nos. Cleveland (725) ........ | go.12 | 187 | 72.71 | 1.69 280 
1961 Columbus (168) ........ 66.40 | 149 
rom Dayton (143) .......... | 80.17 1.87 | 77.82 | 1.81 220 | as 220 
1960 Toledo (168) | 7822 | 195 74.99 | 1-85 ALL INDUSTRIES 
other counties (i0ii) | 67.88 | 1.67 | 65.10 | 1.56 160 | MEMBER moe | 160 
=. Total Ohio (2886) ....| 74.16 | 183 | 68.84 1.66 | 
% Traps & Pus. | | | 100 
51.51 1.34 | 48.36 | 1.25 
30 49.71 | 1.24 | 47.16 | 1.18 
Columbus (231) 53.23 128 | 60.37 | 1.21 CONSTRUCTION 700 
26 60.16 1.42 | 60.36 | 1.84 700 
- 25 Toledo (145) ........... | 59.30 | 1.48 | 61.82 | 1.38 HN 
Youngstown (151) ..... | 49.55 | 121 | 45.08 | 1.14 640 
. 36 All other counties (1691) | 54.61 | 1.36 52.04 | 1.27 ry \ 
12 Total Ohio (3490) .... | 53.10 1.36 | 60.11 1.25 hi \ 
- 17 ConsTRUCTION | 580 ry 580 
| | 236 | 8808 | 229 
92.23 2.28 | 79.97 | 2.05 520 
Cincinnati (141) ....... | 94.04 2.25 79.19 | 1.99 520 CONSTRUCTION H : 
Cleveland (210) ........ | 107.04 | 2.61 92.05 | 2.40 CONTRACTS H 
= Columbus (63) ......... | 96.07 | 2.11 72.08 | 1.62 460 AWARDED 460 
> | 101.45 | 234 | 78.17 2.06 
| 100.84 | 2.57 | 83.50 | 229 it H 
Youngstown (29) ...... | 87.78 | 2.26 84.97 2.21 400 400 
All other counties (387).| siz | 207 | 7367 | 191 
Total Ohio (870) ..... 97.42 | 283 | 8199 | 212 im | 340 
Akron (270) ..... 66.91 1.74 | 60.34 | 1.60 
6 Canton (281) .... 65.12 1.85 | 62.48 1.53 280 a POWER ia: oo 280 
6 Cincinnati (962 65.27 1.58 | 58.58 1.42 pRopucTION “af 
6 Cleveland (1501) 75.33 | 1.80 68.53 1.64 
ll Columbus (462) 59.10 | 1.46 55.07 1.35 220 7 220 
+ 8 Dayton (289) .......... 76.36 | 1.75 | 72.79 | 1.68 ' 
+ 1 Toledo (378) ........... 71.29 | 187 | 66.50 | 1.72 160 & i—}s { 160 
+ 12 Youngstown (229) ..... 66.43 | 1.73 | 64.89 1.62 tani ¢ 
All other counties (2929) 67.88 | 1.69 63.71 1.56 
J Total Ohio (7246) ....| 67.76 | 1.69 | 62.81 | 1.54 100 rnd ew wy, 100 
— 14 @® Covers production workers including working foreman. 40 IN vv Litittittiit) 49 
+ 2 ® Covene all employees except executives and other high-salaried TRADE ' 
employees. 
® Covers all construction employees except executives and other 580 TITTTTTTTTT $80 
high-salaried employees. | | 
520 520 
= 7 DEPT. STORE SALES | 
— 61 H = 460 
HI 1 
NEW AUTOMOBILE REGISTRATIONS? 
9 
7 MAJOR OHIO COUNTIES” 
7 16 Change Per- 
eent- 
+ 23 Make of Car Oct. Oct. age 
21 Oct. Sept. | 1951 | 1951 of 
t 12 1951 1951 from | Total 
36 Sept. | Oct. | 10mos 
z 13 1951 | 1950 | 1951 
4% No. No. % % % BANKING AND FINANCE MILLION ooLL ees 
—_— 2,579 2,812 | — —43 | 22 
2,149 1,920 +12 |—45 | 17 MILLION DOLLARS 
1,101 1,687 |— 383 |— 567 | 11 400 4000 
919 93 |— 7|—34| 7 
867 1,029 |—16 | — 25 6 3500 INVESTMENTSV 3500 
| Mereury.......... 580 632 |— 8 |— 29 5 m 3000 
Studebaker | 28 8 US. GOV'T DIRECT 4 
| 401 426 |— 6 |— 8 2 OBLIGATIONS 2500 
; | 406 |— 20 |—19 2 
| 280 302 | — — 30 2 | 2000 
42 249 220 | + 13 | +109 2 
186 ist 4 i 1500 
4\|—2 66 4 |j—11 |—21 x 
12,391 13,909 |— 11 |— 38 | 100 
Does not include Mahoning County. 


For sources and footnotes, see page 2. 1942 1944 1946 1948 1950 1951 
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1942 1944 1946 1948 1950 1951 
TOTAL MANUFACTURING (1935-1939 =100) INDEX 
500 | ly IT] TTT TT] 500 
420 } N| 420 
PAYROLLS 
340 340 
260 260 
180k; 180 
S00 
420 42d 
340 PAYROLLS 340 
: 
260 = 260 
1801/—— NUMBER EMPLOYED | 180 
= 
100 | | fi ! 100 
FOOD PRODUCTS 
340 | | 340 
260 260 
PAYROLLS — 
180 = 180 
NUMBER EMPLQYED 
100 AL Ni 100 
LUMBER 
580 580 
500 500 
420 Sv 420 
340 340 
260 | 260 
180 
| i J tints 100 
MACHINERY 
740 
660 
PAYROLLS 
580 
500 
420 
340 
NUMBE 
160 
METAL PRODUCTS 
500 TT] 500 
420 420 
$40 PAYROLLS 340 
260 260 
NUMBER EMPLOY 
180 
1942 1944 1946 1948 1950 1951 


Manufacturing Employment was down 1 per cent jn} all | 
October from September but was fractionally above O¢-| roll; 


tober 1950, and for the first 10 months of the year was 12 
per cent above last year. Of the 11 major manufacturing 


industry groups, all but 3 groups reported employment de-| in 0 
clines in October from September, and 6 of the groups] the 
reported declines from October 1950. For the first 10} yea 
months of the year, however, all but one of the groups! jner 
reported increases as compared with last year, ranging) and 
from 2 per cent to 17 per cent. first 

Manufacturing Pay Rolls dropped 1 per cent in October’ but 
from September but were 8 per cent above October 1950, fron 


and for the first 10 months of the year were 27 per cent 


above last year. Six of the major manufacturing groups! ber 
reported pay roll declines in October from September and| and 
5 reported slight increases, As compared with October 1950,| abo 


NuMsBer EMPLOYEDS 
INDEX InDmD 
1935-39 = 100 Cuanes 
INDUSTRIAL GROUP 
Oct. 10 
1951 | 1951 | mos, 
Oct. | Sept. | from | from | 1951 s 
1951 | 1951 | Sept. | Oct. | fromB51 | 1 
1951 | 1950 | 1950 
% %o % 
All Manufacturing (2932)¥....... 142 148;— 1 = | + 12 425 
Chemicals (191)*............... 153 2 1|+ 861 
Food Products (278)..........- 107 120|— 11 3 t 2 bs 
Miscellaneous (210).......... 100 117 | — 15 3 2 b66 
Lumber Products (145)......... 139 140;— 1/— 7 ry 
Miscellaneous (93)..........- 105 107;— 2 |— 13 |— 
Electrical Mach., Apparatus 
and Supplies (153)......... 280 285|— 2|/— 7| +6 B15 
Machine Tools (82).......... 161 161| + =| + 82 | + hee 
Material Handling and 
Power Machinery (17)..... 243 242,;+ 1 26 67 | 
Spec. Mach. & Appl. 347).... 134 133;+ 1 3 rT] 
Metal Products (683)..........4 142 148;— 1|— + U6 
Foundry Products and 
Drop Forgings (27)........ 175 174) + 1 | + 21 | + 9B 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (28)... . 79 80|— 2 |— 21 | — 
Serew Machine Products 
and Hardware (39)........ 140 1/|+ 
Sheet Metal Work (114)...... 128 130|— 1 |— 22 | + 
Steel Works and 
Rolling Mills (111)......... 147 
Stoves and Furnaces (27).... 84 + |— 22 |— 
Miscellaneous (337).......... 175 176|— 1 t 2 t% 5 
Paper and Printing (317)...... 133 x 6 B41 
Paper, incl. Stationery (26).. 121 123;— 1 B57 
Print. & Publishing (146).... 152 151}+ 1/+ 5 9 B83 
Miscellaneous (145).......... 119 119)}+ =|— 5 | + 482 
Rubber Products (59).......... 136 134} + 2|— 2 §B14 
Tires and Tubes (9)......... 132 130;+ 2/+ 8 
Miscellaneous (50)..........- 168 165/+ 2|—12 
Stone, Clay, and Glass 
Products (225)..........-., 129; 129|— 2 |+ 
Brick and Tile (65).......... 148 150;— 5 5 
Vitreous and Semi-Vitreous 
China and Pottery (43)....|] 126|— 1|— 8 |+ 
Miscellaneous (93)........... 98 98) + =| + 1|+ 
Men’s Clothing (55) 83 1|— 11 |— 
Miscellaneous (101) . 76 80|— 18 | + 
Vehicles (106).......... 160} 160) + =] + 2 | + 
Autos and Parts (67)........ 126 127;— 11 |— 
Cars, Electric and 
Street Railway (6)......... b 
Miscellaneous (33)........... 516| 500|+ 3 | + 38 | + B60 
Total Trade & Pub. Tithe. 130 129;+ 1 t 4\+ 
Trade (Ret. & Whisl.) (3179) 116 114;+ 2 4 33 
Transp. a. Pub. Utils. (610). 147 148|)— = 5 
Constraction ( 178 177;— 2 9 
Mines and e e — lj— 9 
Indexes of number employed and of pay rolls are based on hy 0 
ployment of 864,517 persons in 7,410 establishments. Figures in Pp 


In most cases fewer firms 
For sources and footnotes, see page 2. 
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all but 3 of the major groups reported increases in pay 
rolls, and for the first 10 months of the year, all groups 
reported increases, ranging from 3 per cent to 34 per cent. 

Man-Hours Worked in manufacturing dropped 1 per cent 
in October from September and from October 1950, but for 
the first 10 months of the year were 13 per cent above last 
year. Five of the major industry groups reported slight 
increases in man-hours worked in October from September, 
and five reported increases from October 1950. For the 
first 10 months of the year as compared with last year, all 
but one of the major groups reported increases, ranging 
from a fractional increase to 20 per cent. 

Construction Employment was down 2 per cent in Octo- 
ber from September but was 9 per cent above October 1950, 
and for the first 10 months of the year was 16 per cent 
above last year. 


ow 


Pay Man-Hours® 
Inpex 
9 = 100 Cuanes 1935-89 = 100 CHANGE 
Oct. 10 Oct. | Oct. 10 
1951 1951 mos. 1961 1951 mos. 
Sept. | from | from 1951 Oct. | Sept. | from | from 1961 
1 | 1951 | Sept. | Oct. | from |} 1951 | 1951 | Sept. 

1951 | 1950 | 1950 1951 | 1950 | 1950 
% | | % % | & | % 
+9 420;|—  =|+ 10 + 23 e e — =i+ * 10 
+2 4aTi—_ 8 27 167 168;— 1 13 
+8 450;+ 11 172 173;|— |+ 8 10 
+ ik 302|}— 7 t 13 11 104 119 | — 18 6 3 
+ ibs 2 8 t 7 123 120/+ 2 : 8 3 
tik 294) — 10 | + 15 13 89 109 | — 18 4 4 

1/— 161 1|— 8 6 
+6 485/+ 2/+ 3 14 160 158}+ 6 
— 1p 4|/— 7 7 109 112;— 38 |—10 6 
+16 703; + 10 32 264 268;+ 1 20 
+l 814;+ + 28 318 s26;— 2/— 9 17 
+ he + 55 | + 86 184 + 40 67 

3 1,019 4 47 54 364 849 4 36 40 
sit 138 ‘seit 
+ 487|— 2 6|+ 34 157 1657} + =|— 12 
+ 463) + 9/|+ 32 | + 42 203 + 6 | + 22 | + 32 
— 217;}+ 56|—15/— 1 81 1}/—20|;— 8 

40|— * 30 162 1700|— 56|— 4 19 
+ 399; + 1/— 18 ti 150 150|— *|— 24 2 
474|— 7 10 41 154 167; — 2|— 4 8 
— 207| + 10 +3 t% 82 

12 208 201/+ 8|— 1 22 

841}+ 9 18 140 */+ 1 
+ mis tite 13 140 2/+ 1 7 
+ + 1 22 7% 160 160|+ 12 
+4 $22;+ 6 9 125 125; — *|—11 2 

2 $15/— 7 17 161 
3 § 807; — =| + 15 166 166;— *|+ 5 10 
2 6 415;— 1|—15 12 150 150}— 2 
306); + 1 16 116 115}+ 1 8 
5 | + WB: 383|+ 3 13 18 147 1 2 5 11 
8\+2 208 4|— 4 12 79 76 3|—13|— * 
1 | + a(t ti 95 mit slau 
12 |-1 227;+ *=|—15/+ 8 86 sit 
— 233;+ 12 2 84 4 |— 33 | — 22 
+ ! 20 155 164/+ 11 
+ b b b b 
— 1|+ 29 | + 55 448 447 x 26 44 
+ 243;— 5 |— 18 129 
4\+ i 267 x 10 12 118 118;+ =/+ 1/+ 2 
175 1 si+ 8 90 1/— 1}/— 1 
4\+ 282 1 13 109 107; + 1 1 4 
5 1 13 18 171 173;— 1 5 5 
4 457; + 1 28 36 e — 17 25 
— 2\|— 19 — 1|— 6 7 
0 476 persons in 8,466 establishments; i de f - a 
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Business Conditions in 


AKRON 
1946 1950 In the first 10 months of 1951, total employment 
600 (1935-1939=100) \ INDEX was 6 per cent higher than in the first 10 months of 
ak & 1950. An increase of 15 per cent occurred in total 
550 __—scopay rolls in the first 10 months of 1951 over the same 
period in 1950. 
500 500 Retail sales in October were 11 per cent greater 
450 © 450 ‘than in September and were 12 per cent higher than _— 
MANUFACTURING > i' in October last year. Cumulative retail sales for the 
400 400 first 10 months of the year were 6 per cent higher in aa 
1951 than in 1950. N 
oe ated October bank debits were down 6 per cent from 9 
300 300. September, but were up 14 per cent from October . 
1950. For the first 10 months of 1951, bank debits in- , . 
250 250 creased 38 per cent over the same period in 1950. , 
200 200 Re 
150 130 CANTON aa 
October total employment and total pay rolls Cor 
ame — showed increases over employment and pay rolls in i 
450 450 September 1951 and October 1950. For the first 10 be 
wae | NANA! months of 1951, total employment and total pay rolls } 
400 | - , ay | 400 increased 10 per cent and 20 per cent, respectively, = 
| \ 350 over the same period in 1950. 
. Retail sales in October decreased 10 per cent from Nu 
300 os a-ak 300 last month and 12 per cent from October 1950, but j 
os I iA iv for the year to date were 4 per cent higher in 1951 } 
250 250 = than 1950. 
2001 an irr" ih 200 October bank debits were down 2 per cent = 
Wiad September, but were up 12 per cent from Octo 
150 150 1950. 
100 | ! ioo e 
500 CINCINNATI vi 
MANUFACTURING sek bab tah is Total employment in October decreased from both 
PAYROLLS | 
450 T t wea 450 September 1951 and October 1950, but in the first 10 = 
ai months of the year total employment was 7 per cent 
ly A higher in 1951 than in 1950. Total pay rolls were 1 N. 
1350 per cent higher in October than in September and 
9 per cent higher than in October last year. Total ' 
300;-— 300 pay rolls in the first 10 months of 1951 were 22 per oF 
250 BANK DeBITS 250. cent: greater than in the same period in 1950. 
A A ar|’ In October, retail sales were 14 per cent higher oe 
200 A- 200  +than in September and 8 per cent higher than in Oc- 
tober 1950. Re 
$0 150 The steel industry operating rate averaged 102 per ° Be 
100 LUIiiiilit) 199 cent of capacty in both October and September, but G 
CLEVELAND was 2 points less than in October 1950. Vv 
550 «550 
MANUFACTURING 500 CLEVELAND 
450 PAYROLLS 450 Total employment and total pay rolls changed an 
| Le slightly from September to October—employment de- N 
400 ; 400 creased less than 1 per cent while pay rolls increased 
350 | 350 less than 1 per cent. Comparisons of October in 1951 | 
and 1950 and for the first 10 months of 1951 and “ 
300 ar a B 300 1950 revealed increases in both total employment and 
of Y total pay rolls. Re 
a Ms, vy 250 October retail sales were 10 per cent above Sep- A 
rool A 200. tember retail sales. Retail sales in the first 10 
ince — months of 1951 were 4 per cent greater than in 1950. C 
150 150 The steel industry operating rate increased 1 point Vv 
operating rate was 2 points above the average St 
1942 1944 1946 1948 1950 1951 cent of capacity in October 1950. a: 


F 


yut 


CHANGE From 
Last 
ITEM Oct. 
1961 1961 
Unit Oct. | Sept.| from 
or Index 1951 | 1951 | Sept. Oct. 
Base Period 1951 1950 
AKRON 
%o 
Number Employed 
Total (302)® 129] 126); + 1 t 6 
All Manufacturing (100)* .... Z 98 96\+ 3 — 5 6 
Trade & Pub. Util. (161)*.... = 160 157| + 2 + 3 + 3 
Construction (41)* .........+. 7 160 159| + 1 + 28 + 22 
e Pay Rolls:5¢ Total® (302)*..... ” 287 283 + 1 + 10 + 16 
All Manufacturing (100)* .... 215 213; + 1 + 8 + 17 
Trade & Pub. Util. (161)*.... Bis 348 342 | + 2 t 10 + 8 
Construction (41)* ........... 632' + 4 35 | + 33 

Ret. Sales—Independent Stores‘ (64)* % e e + 11 +12 + 6 

Auto Registrations New Cars .....No. | 1,222 |1,325| — 8 | — 33 — 16 
a es New Trucks ... ” 215 155 | + 39 t 9 — 16 

Debits Index®-t............ 1935-39| 559) — 6 14 + 38 

Commercial Failures” ... 1 1 or + 27 

- Liabilities ...... T . Dol, 12 13;— 8 + 71 — 56 
Indus. Power Consump. Index. .1935-30| 609) 668; — 9 | + 50 | + 53 
Val. Bldg. ” 2,047 
Residential ..... 1,826 
3,436 
CANTON 
Number Employed 
Total® (246)® 146 145); + * + 4 + 
All Manufacturing 144 * + 6 
Trade & Pub. Util. 128 129| — — 1 
Construction (38) 211 + 8 + 8 
Pay Rolls:* Total¥ + 3 + 8 
All Manufacturing 865; 353 + 3 |,+ 10 
Trade & Pub. Util. ( 300| 305, — 2 + 2 a 
Construction (38)® .........+. 531; + 9 + 7 

Ret. Sales—Independent Stores* (20)"* % e e 10 | — 12 
Auto Registrations :*5 New Cars .....No,| 870 860; + 1 — 32 — 

“ New Trucks ... ” 151 125 + 21 — 12 ~e 

*Bank Debits 431 4400, — 2 + 12 
Commercial Failures .............. No 1 3|— 2t| + — 

Liabilities .. -Thous. Dol 36 198 | — 82 + 

Val. Bldg. Permits, Total™.....1935-39 | 313; + 20 | — 1 

680 377 | + 80 + 8 

Nonresidential 109 168 | — 35 — 54 

CINCINNATI 
Number Employed 

Totalw (1089)* ............. 112 112|;— * — 2 7 
All Manufacturing (430)* 140 142;|;— 1 — 4 8 
Trade & Pub. Util. (516)*.. 86 86 | + 1 — 38 2 
Construction (143)" ...... 112; 112;— 1 + 15 27 
© Pay Rolls:5¢ Totalw (1089)*.... $24, 321; + 1 + 9 + 22 
All Manufacturing (430)*..... 3 420, 421|;— * + 1 + 22 
Trade & Pub. Util. (516)*..... ne 204; 202; + 1 + 7 + ll 
Construction (143)* .......... ” 362, 348, + 4 + 63 + 72 
Ret. Sales—Independent Stores* (154)* % e; © |}+n + 3 + 1 
= ew Trucks ... ” | 84 + 20 — 21 —1iM 
Retail Food Price Index™...... -1935-39 229| 228; + * + 8 11 

*Bank Debits Index*-t............1935-89 360 367| — 2 + 4 t 18 

Commercial Failures’ ...............Na% 0 — 3+| — 7 
= Liabilities ......Thous. Dol, 0 0 0 —100 — 22 
Val. Bldg. Permits’,t Total™.....1985-39 | —20 | + 3 3 
Residential ..... 193 277 | — 30 — 8 25 
144\| 412; —65 | —24 | —14 
Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. 102 102;— * — 1 + 1 
CLEVELAND 

Number Employed 
Total® (1808)" ......... 2986-89) 157) 187} — =| 4+ 61421 
All Manufacturing (733)*..... 150 — * 5 + 14 
Trade & Pub. Util. (858)*..... = 118; 117, + 1 ft 5 + 5 
Construction (212)® .......... 632 638 | — 1 + 17 + 27 
© Pay Rolls :5s Total¥ (1803)*.... go 398 | 397, + * + 16 + 26 
All Manufacturing (733)*.....  ” 422; 420|;+ * +14 + 20 
Trade & Pub. Util. (858)*..... 279| 279); — = | +13 | + 13 
Construction (212)* .......... 1,021 | 1,030' — 1 | + 42 + 54 
Sales—Independent Stores‘ (124)* %| © e |+10|/+ =/+ 4 
Auto Registrations New Sens, 0. 5,095 | — 15 | — 42 | —14 

p ew Trucks ... ” 498 23 | —1\)— 

d Retail Food Price Index"’........1935-89| 237| 234 t 1 + + 
Bank Debits Index®-t............ 1985-89| 473| 450/ + 5 | +14 | + 27 
Commercial Failures? 5 + 4¢| — 38t| — 39t 

Liabilities® ......T) . Dol. 53 15 | +253 — 63 — 31 

Val. Bldg. Permits,t Total®.....1935-39 | 506| — 33 | 
477| — 33 | 66 | — 39 
331 746| — 56 + 9 + 19 
Steel Ind. Oper. Rate!* 4 Wiis. Av. % Cap | 101} 100] + 1|+ 2/|+4 4 
* Indicates Series Charted (Page 6). For Sources and Footnotes, see Page 2. 


Onit Oct. | Sept.| from from 1951 
or Index 1951 | 1951 | Sept. Oct. m 
Base Period | 1951 | 1950 | 1950 
COLUMBUS 
% Go % 
Number Employed 
-1935-39 137 137|— * + 2 + 6 
All Manufacturing (169)*..... “ 142 142|;— * + 8 + 9 
Trade & Pub. Util. (313)*..... ee 132 132;|+ * — * + 4 
Construction (63) ........... “id 118 121|;— 2 + 19 + 3 
Pay Rolls: Total® (545)*..... 353 353 | — * + 10 + 17 
All Manufacturing (169)*..... a 611 6§12;— * + 12 + 24 
Trade & Pub. Util. (313)*..... oA 273 273; + * + 6 + 18 
Construction (63)* ........... “4 223 224;— * + 22 + 1 
Ret. Sales—Independent Stores‘ (113)* % e e + 8 — 1 + 1 
Auto Registrations :** New Cars .....No. 1,360 | 1,485; — 9 | — 38 | — 21 
New Trucks ... ” 181) + 35 + 3/;—12 
Retail Food Price Index........1985-89| 211; + 1 | +10 | +12 
Debits 7 879; — 23 | | 
Thous. Dol. bd 0 b b 
Val. Bldg. Permits*,* Total™.... -1935-89 745| 3878| + 97 +387 |—41 
Nonresidential 735 440 | + 67 26 — 58 
Residential .......... 950 304 | +213 83 + 16 
DAYTON 
Number 
Total¥ 1935-39 144 143 1 1 + 4 
All 157 154 1 — 5 
Trade & Pub. Util. (118)*..... a 131 131; + 1 + 3 | + * 
Construction (56)® ........... 86 87; — 1 + 16 + 18 
e Pay Rolls:¢ Total¥ (319)*..... 459 + 1 + 
All Manufacturing (145)*..... 544 534| + 2 + 
Trade & Pub. Util. (118)*..... 7 328 326; + * + 6 | +10 
Construction (56)% ........... $18] | +2 
Ret. Sales—Independent Stores‘ (19)* bd — 22 + 12 + 16 
Auto Registrations : 328 a Cars .....No, | 1,200 | 1,509 | — 20 — 41 —19 
New Trucks ... 153 + 6 — 8 
eBank Debits Index®t............1985-39 476 473 | + 1 + 10 + 18 
Commercial Failures ...............No. 3 + + 2) — 
Liabilities? ......Thous. Dol. 17 7 +240 — 84 
Indus. Power Consum: mp. Indexi.t . -1985-39 324 3845; — 6 — 1 + 5 
Val. Bi Permits", re 758 523 | + 45 — 26 + 1 
Residential errr cecces 802 | 1,082 | — 26 + 4 — 32 
Nonresidential ......... o000s8es Kis 883 138 | +540 — 44 — 21 
TOLEDO 
Number Employed :5-8 
Total (431)" ..... 1935-39 102 104; — 1 — 2 + 12 
All Manufacturing (166)*..... = 106 108; — 2 — 6 + 16 
Trade & Pub. Util. (200)*..... net 91 92;— 1 + 2 + 5 
Construction ........... 147 150; — 2 + 13 + 15 
e Pay Rolls:5¢ Total® (431)*..... oe 233 233| — * + 65 + 22 
All Manufacturing (166)*..... _ 257 256' + * + 2 + 28 
Trade & Pub. Util. (200)*..... pn 181 186; — 2 + 6 + 10 
Construction (65)" ........... ” 335 317| + 6 + 33 + 27 
Ret. Sales—Independent — (94)" %& e e + 4 — 1 + 4 
Auto Registrations : 2-8 New Cars .... -No. 1,349 | 1,457| — 7 —28 |-—11 
ew Trucks ... 19 145 | + 35 — 13 — 16 
eBank Debits Index®*t............ 1985-39 397 380; + 4 + 12 + 20 
Commercial Failures ..... 1t| + 14] — Tt 
Liabilities ......Thous. Dol. b 73 b b 
Indus. Power Indexi.t -1935-89 360 335| + 7 + 8 +11 
Val. Bldg. Permits”, Total®... 239 | 1,189| — 78 — 42 — 6 
Residential ...... 388 852 | — 54 — 47 — 
Nonresidential ...... a hinecniceen = 143 | 2,160 | — 93 + 10 + 79 
YOUNGSTOWN 
Number Employed 
1935-39] 185] 187} — + * | + 6 
All Manufacturing (49)*......  ” 148] 144/— 1; — 1] + & 
Trade & Pub. Util. (179)*..... - 124 126|;— 1 + 2 + 6 
Construction (29)* ........ baa + at 50 47| + 7 + 2 +14 
e Pay Rolls: Total® (257)*..... 389); — 9 | + 2 | + 26 
All Manufacturing (49)8......  ” 379| 425) — 11 + 4 | + 31 
Trade & Pub. Util. (179)*..... = 303 313; — 3 + 1 + 13 
Construction (29)* ........... 140] 140; — 
Sales—Independent Stores‘ (83)" %| ©¢ e 5/+.9 
Auto Registrations : 3-8 New Cars .....No,} 697] 636) + 10 b » 
ew Trucks ... 146] 105| + 39 
eBank Debits Index®*......... ...1985-39 |. 455} — 8 +9/1+2 
Commercial Failures ........-.. Na 1 1 + — 
Liabilities? ...... 2 20| — 90 + y | —59 
Indus. Power Consump. Index?-f 1985-89 288] 311;— 9/— 8 
Val. Bldg. Permits**,*—Total®.... 848 | 2,328 | — 63 | +177 | + 27 
Residential .......... jenaanee oo 923} 840| + 10 | + 98 | — 28 
Nonresidential .............+.. 209 | 6,324] — 97 | + 96 | +128 
Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. 99} 104)/— 4|/— 4 
* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 
Only fractional changes occurred in all employ- 1942 1944 1946 1948 1950 1961 
ment except construction and in all pay rolls from COLUMBUS (1935-1939 100) INDEX 
September to October. For the year to date, all Sse Li 350 
were above the 1950 level. 500 wWt—! 500 
October retail sales were 8 per cent higher than in 
September, but were 1 per cent less than retail sales 450 450 
in October a year ago. 400 400 
Bank debits in October were down 2 per cent from 
September and were up 12 per cent from October 366 }+-—— LH 350 
1950. Bank debits in the first 10 months of the year 
were up 7 per cent in 1951 over 1950. 300 F— 300 
250 A- 250 
DAYTON 200 AP 200 
In the first 10 months of 1951, total employment 130? A wW | vu 150 
was 4 per cent higher and total pay rolls were 13 per "Ban DEBITS 
cent higher than in the same period in 1950. 100 n Liitiiiiiiis 100 
Retail sales in October were 22 per cent below DAYTON 
sales in September, but were 12 per cent above sales ese 
in October 1950. Retail sales in the first 10 months of 550 i 550 
1951 were 16 per cent above the same period last ii | 
October bank debits increased 1 per cent from Sep- PAYROLLS NY T | 450 
tember and 10 per cent from October 1950. For the 450 : at “i iy 
year to date, 1951 bank debits were 18 per cent ae "| 400 
ahead of 1950 bank debits. in 
350 
TOLEDO 
A slight decrease in total employment and total 250 
pay rolls occurred from September to October. Total 
employment was 2 per cent less than in October 200 
1950, but total pay rolls were 5 per cent greater than 150 
in October 1950. For the year to date, total employ- 
ment and total pay rolls increased 12 per cent and 100 ————— 
22 per cent, respectively. TOLEDO ’ 400 
October retail sales were 4 per cent above Sep- 49° J AT 
tember sales and 1 per cent below October 1950 sales. 350 | + 350 
Total retail sales in the first 10 months of 1951 were MANUFACTURING A AA A Ah a? 
4 per cent above those in the same period in 1950. 300 PAYROLLS | 300 
Bank debits for the current month increased 4 per 250 a f ¥ Wi oe £8 4 250 
cent over last month and 12 per cent over the same | JW A 
month a year ago. For the first 10 months of the = 200 
year, bank debits in 1951 were 20 per cent above bank t gusy | 
debits in 1950. 150 - 150 
al — | f 
YOUNGS 
YOUNGSTOWN 500 TTTIATTRT 500 
Total employment decreased 1 per cent from Sep- \ 450 
tember to October, but increased fractionally in Oc- = V oN 
tober 1951 from October 1950. Total employment in 400 \ 400 
the first 10 months of 1951 increased 6 per cent over 
that period in 1950. October total pay rolls were 350 30 
down 9 per cent from September and were up 2 per 300 300 
cent from October 1950. In the first 10 months of 
1951, total pay rolls were 26 per cent above total pay 250 250 
rolls in the first 10 months of 1950. a 
Retail sales were 11 per cent more in October than 200 Pin 
in September and were 5 per cent more in October 150 
1951 than in October 1950. For the year to date, 1951 MANUFACTURING 
retail sales were 9 per cent above the 1950 level. 100 —o 100 
The October steel industry operating rate was | | tiiitiilits 55 
down 5 points from the September rate and was o ‘ 
down 7 points from the October 1950 rate. 1942 1944 1946 1948 1950 1951 
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Employment 


The total number of production and related workers in 
manufacturing increased 7 per cent in 1950 from 1949, but 
was down 1 per cent from 1947. Of the 20 leading manu- 
facturing industries (as measured by value added by man- 
ufactures in 1947) increases in the number of production 
workers in 1950 as compared with 1947 occurred in 9. The 
more pronounced increases were as follows: Newspapers, 
24 per cent; lumber and timber basic products, 15 per cent; 
motor vehicles and equipment, 9 per cent; communication 
equipment, almost 9 per cent; and structural metal prod- 
ucts, 4 per cent. 

Decreases in employment of production workers took 
place in general industrial machinery, 20 per cent; iron 
and steel foundries, 15 per cent; electrical industrial ap- 
paratus, 15 per cent; metal-working machinery, 14 per 
cent; service and household machines, 11 per cent; and 
miscellaneous food preparations, 11 per cent. 


Number of Production Workers and Selected Ratios in 
Manufacturing Activity, United States, 1947 and 1950 


Average 
Number of Value Added 
Production y Mfg. per 
INDUSTRY Workers Production per 
housa' Worker tion Worker 
1947 | 1950 | 1947 | 1950 | 1947 | 1950 
Motor Vehicles & Wo 599 656 | $6,373 | $9,339 | $3,000 | $3,735 
Blast Furn. & Steel Mills 479 485 | 5,552| 8,466| 3,088 | 3,536 


Cotton and Rayon 


Broad-woven Fabrics . 434 416 | 4,729; 4,675 | 2,087) 2,489 
189 129 | 13,363 | 15,633 | 2,714 | 3,062 
Elec. Indus. Apparatus . 254 215 | 6,374| 8,268) 2,695 | 3,113 
Lumber and Timbers 

Basic Products ....... 389 449| 4,015 | 4,243| 1,875/| 1,998 
Indus. Organic Chem. .. 158 155 | 9,825 | 16,444) 2,905 | 3,488 
Petroleum Refining ..... 114 106 | 13,127 | 14,056 | 3,480 | 4,126 
Pulp, Paper, & 174 171 | 8,421 10,218 | 2,924| 3,456 
Women’s and 

Misses’ Outerwear .... 279 288; 5,117) 4,421] 2,406 2,312 
118 146 | 11,842 | 11,678 | 3,156 | 3,762 
Communication Equip. .. 235 256 5,855 7,381| 2,476 | 2,772 
Bakery Products ....... 188 190 | 7,281] 8,614} 2,290| 2,647 
Meat Products ......... 221 221); 5,802| 6,809 2,648; 2,981 
Mise. Food 108 96 | 11,078 | 12,728 | 2,226 | 2,611 
General Indus. Mach. .. 164 7,240] 8,986 | 2,877) 3,363 
Structural Metal Prod. .. 173 179 | 6,622] 8,683 | 2,819 | 3,245 
Metalworking Mach. .... 173 149 6,539 8,432 3,131 | 3,774 
Iron & Steel Foundries. . 239 208 | 4,687| 5,767 2,809) 3,342 
Serv. & Household Machs. 181 161} 6,117] 8,530| 2,789 3,380 

All Mfg. Industries ... | 11,916 | 11,766 | 6,246 7,622 | 2,538 | 2,988 


Motor 100.0} 109.4; 100.0} 146.5} 100.0) 124.5 
Blast Furn. teel Mills 100.0} 101.2/ 100.0) 152.5) 100.0| 116.4 
Cotton and — 

Broad-woven Fabrics .j| 100.0 96.0} 100.0 98.9; 100.0} 119.3 
100.0 93.2} 100.0} 117.0} 100.0; 112.8 
Elec. Indus. Apparatus .| 100.0 84.8} 100.0; 129.7; 100.0} 115.5 
Lumber and Timbers 


Basic Products ....... 100.0 | 115.4} 100.0} 105.7| 100.0| 106.6 
Indus. Organic Chem. ..| 100.0 97.9 | 100.0; 167.4} 100.0/ 120.1 
Petroleum Refining ....| 100.0 92.8; 100.0) 107.1} 100.0; 118.6 


Pulp, Paper & Paperbrd.| 100.0 98.1 | 100.0; 121.3; 100.0; 118.2 
Women’s and 


Misses’ Outerwear ....| 100.0| 108.2| 100.0 86.4| 100.0 96.1 
Newspapers ............ 100.0 | 1238.7) 100.0 98.6 | 100.0| 119.2 
Communication Equip. ..| 100.0; 108.5} 100.0} 125.2} 100.0} 112.0 
Bakery Products ........ 100.0; 101.4; 100.0; 118.3; 100.0| 115.6 
Meat Products ......... 100.0 | 100.2} 100.0) 117.4; 100.0; 112.6 
Misc. Food 100.0 89.1} 100.0) 114.9| 100.0| 117.3 
General Indus. 100.0 79.7 | 100.0) 124.1| 100.0| 116.9 
Structural 100.0] 108.8} 100.0| 181.1) 100.0) 115.1 
Metalworking Mach. 100.0 86.1 | 100.0| 128.9} 100.0/ 120.5 
Iron & Steel Foundries.. | 100.0 100.0/ 128.0} 100.0} 119.0 
Serv. & Household Machs. 100.0 89.1} 100.0} 189.4) 100.0; 121.2 

All Mfg. Industries ...| 100.0 98.7 | 100.0} 122.0] 100.0; 115.8 


Source: 1950 Annual Survey of Manufacturers, United States Depart- 
ment of Commerce, Bureau of the Census, Series: MAS-50-1. 


CHANGES IN MANUFACTURING ACTIVITY 1950 FROM 1947 


Value Added by Manufacture per Production Worker 

Value added by manufacture represents, roughly, the 
value created by manufacturing, and when divided by the 
number of production workers, equals the value added by 
manufacture per production worker. Changes in the value 
added per production worker may reflect, in part or in 
total, changes in price, changes in the amount or type of 
capital equipment used, changes in labor productivity, or 
changes in production methods. 

For manufacturing in the country as a whole, the value 
added by manufacture per production worker was $7.6 
thousand in 1950. This average represents an increase of 
22 per cent from the average in 1947. It should be noted 
that much of this increase in the value added per produc- 
tion worker is due to productivity increases and not price 
increases or hours of work increases. Actually, the hours 
worked per production worker decreased in 1950 from 1947 
and the average wholesale price of finished manufactured 
products increased only 7 per cent during the same period. 

Of the 20 leading manufacturing industries in 1950, the 
value added by manufacture per production worker ranged 
from a high of $16.4 thousand in the industrial organic 
chemicals industry to a low of $4.2 thousand in the lumber 
and timber basic products industry. As compared with 
1947, the value added per production worker in 1950 in- 
creased in 17 of the 20 leading industries. The largest in- 
creases were as follows: Blast furnaces and steel mills, 
52 per cent; motor vehicles and equipment, 47 per cent; 
service and household machines, 39 per cent; structural 
metal products, 31 per cent; metal-working machinery, 29 
per cent; and communication equipment, 25 per cent. The 
most notable decrease, 14 per cent, occurred in the produc- 
tion of women’s and misses’ outerwear. 


Average Annual Earnings per Production Worker 

The total wages paid to production workers divided by 
the number of production workers equals the average an- 
nual earnings per production worker. Differences in the 
average annual earnings per production worker among the 
various industries are a function of differences in the 
straight-time hourly rate, in the number of hours worked 
per production worker, in the amount of overtime work at 
premium pay, and in the proportion of skilled to unskilled 
workers. 

In 1950, the average annual earnings per production 
worker amounted to $2,988 as compared with $2,538 in 
1947. On the average, annual earnings were up 16 per cent 
in 1950 from 1947. Of the 20 leading industries, average 
annual earnings in 1950 ranged from a high $4,126 in 
petroleum refining industry to a low of $1,998 in the 
lumber products industry. As compared with 1947, aver- 
age annual earnings were up in 1950 in each of the 20 
leading industries with the exception of women’s and 
misses’ outerwear. The greatest increase, 24.5 per cent, 
occurred in the average annual earnings per production 
worker in the motor vehicles and equipment industry. 


Sam Arnold 
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